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(GXFDWLRQ�
���� 3K�' 6WXGHQW� &RPPXQLFDWLRQV� 1HZ 0HGLD 	 &XOWXUH� 0F0DVWHU 8QLYHUVLW\
���� 0DVWHU RI )LQH $UW� 6WXGLR $UW 8QLYHUVLW\ RI :DWHUORR� :DWHUORR
���� )XQGDPHQWDOV RI 8QLYHUVLW\ 7HDFKLQJ &HUWLILFDWH� 8QLYHUVLW\ RI :DWHUORR
���� %DFKHORU RI )LQH $UWV +RQRXUV� <RUN 8QLYHUVLW\� 7RURQWR� 21

9LVXDO $UW DQG $UW +LVWRU\

6HOHFWHG ([KLELWLRQV�
62/2 (;+,%,7,216
���� 7RZDUG D 0HWKH[LF 4XHHU 0HGLD� )DFWRU\ 0HGLD &HQWUH� +DPLOWRQ
���� ,QFHQGLDU\ 2EMHFWV� 2UFKLG &RQWHPSRUDU\� +DPLOWRQ
���� OLNH D SRUWDO� OLNH D ZLQGRZ� OLNH D PRQHQW� %HWZHHQ 3KHDVDQWV &RQWHPSRUDU\� .HUQV
���� WKDW ZDV WKHQ� WKLV LV QRZ� /RQVGDOH *DOOHU\� 7RURQWR
���� $Q\ RWKHU QDPH ZRXOG VPHOO DV VZHHW� 8QLYHUVLW\ RI :DWHUORR $UW *DOOHU\
���� $Q ,PPHQVH 6HD� $UW ,QFXEDWH� :DWHUORR
���� ER\LVK� 6SHFLDO 3URMHFWV *DOOHU\� 7RURQWR
���� ,QKHULWDQFH� (OHDQRU :LQWHUV *DOOHU\� 7RURQWR
���� 2YHUOD\� 6DPXHO -� =DFNV *DOOHU\� 7RURQWR
&2//$%25$7,9( � *5283 (;+,%,7,216
���� (SKHPHUD� 6PDOO $UPV ,QVSHFWLRQ %XLOGLQJ� 0LVVLVVDXJD
���� $ SVLRQLF KRSH� DQ DVWRQLVKLQJ GUHDP� 7ULQLW\ 6TXDUH 9LGHR� 7RURQWR
���� $ 0DWWHU RI 3HUVSHFWLYH� /RQVGDOH *DOOHU\� 7RURQWR
���� 1RZ 6WUHDPLQJ� 9LVXDO $UWV 0LVVLVVDXJD
���� $V ,W +DSSHQV� 7KH %ODFNZRRG� 8QLYHUVLW\ RI 7RURQWR 0LVVLVVDXJD
���� 5(35,6(� JURXS WKHVLV H[KLELWLRQ� 8QLYHUVLW\ RI :DWHUORR $UW *DOOHU\
���� 6FXOSWXUH� -RKQ %� $LUG *DOOHU\� 7RURQWR
���� 6DORQVGDOH� /RQVGDOH *DOOHU\� 7RURQWR
���� 1HZ /RXYUH� *DOOHULH GX 1RXYHO�2QWDULR� 6XGEXU\
���� 7KH 6SDFH %HWZHHQ 8V� 6XUSOXV 2UJDQV� 9LUWXDO 5HDOLW\
���� 0LQGLQJ WKH $UFKLYH� +DPLOWRQ $UWLVW ,QF -DPHV *DOOHU\� +DPLOWRQ
���� $ERYH WKH %HOW� %HORZ WKH %XVK� ZLWK 0LQRU +RFNH\ &XUDWRULDO� 1RUWK %D\
���� 9LVXDO $UW 0LVVLVVDXJD ��VW -XULHG ([KLELWLRQ� $UW *DOOHU\ RI 0LVVLVVDXJD
���� (PHUJLQJ $UW )DLU� +DPLOWRQ $UWV &RXQFLO� +DPLOWRQ
���� /H 3HWLW 'pMHXQHU� $UWHU\ *DOOHU\� :DWHUORR
���� )UHVK 3DLQW DQG 1HZ &RQVWUXFWLRQ� $UW 0�U� 0RQWUpDO
���� 6DWXUDWHG� %HDYHU +DOO� 7RURQWR
���� %DPERR]OHG� 7KH *DOHV *DOOHU\� 7RURQWR
���� 3KRWRJUDSK\ $UHD 6KRZ� 6SHFLDO 3URMHFWV *DOOHU\� 7RURQWR
���� ���WK 2QWDULR 6RFLHW\ RI $UW -XULHG ([KLELWLRQ� -RKQ %� $LUG *DOOHU\� 7RURQWR
���� <RUN *UDG 6KRZ� *DOOHU\ ����� 7RURQWR
���� &XOWLYDWH� 7KH )UHHGRP )DFWRU\� 7RURQWR
���� ����'� *DOOHU\ ����� 7RURQWR
���� 60$// :25.6� 60$// 63$&(� *DOOHU\ ����� 7RURQWR
���� 9DVD 2SHQ *DOOHU\� (OHDQRU :LQWHUV *DOOHU\� 7RURQWR
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���� QH WRXFKH SDV� <RUN 8QLYHUVLW\ 2SHQ +RXVH� 7RURQWR
���� 6HHP�/HVV� *DOOHU\ ����� 7RURQWR
���� XQ��ILOWHUHG��� 6SHFLDO 3URMHFWV *DOOHU\� 7RURQWR
���� 3DUWV 3HU 0LOOLRQ� 7KH *DOHV *DOOHU\� 7RURQWR
���� 6RQGHU� <RUN 8QLYHUVLW\ 2SHQ +RXVH� 7RURQWR

3UHVV�
3URXVN\� /DXUHQ� �%HFRPLQJ 6OLPH� $ )LHOG *XLGH WR D *RRLHU /LIH�� 3HULSKHUDO 5HYLHZ� �����
2FDPSR� 3KLOLS /HRQDUG� �$ 3VLRQLF +RSH $Q $VWRQLVKLQJ 'UHDP�� 7ULQLW\ 6TXDUH 9LGHR� �����
8QLYHUVLW\ RI :DWHUORR $UW *DOOHU\� ³7\OHU 0DWKHVRQ� $Q\ RWKHU QDPH ZRXOG VPHOO DV VZHHW�´
�����
+DPLOWRQ $UWLVW ,QF� ³0LQGLQJ WKH $UFKLYH�´ �����
&KHXQJ� *+<� ³$ERYH WKH %HOW� %HORZ WKH %XVK LQ 1RUWK %D\� 21�´ 2II &HQWUH� ([KLELWLRQ
7H[WV� 2FWREHU ��� �����
0XUWRQ 6WRHKU� &DWKHULQH� ³$UW� µ4XHHU 3RWHQWLDOLW\¶� DQG WKH QRUWK´� $QLVKLQDEHN 1HZV� �����
$UW *DOOHU\ RI <RUN 8QLYHUVLW\� ³*LYH�2Q�$QG�:LWK 7KH %H\RQG� %H\RQG�´ )DOO 1HZVOHWWHU�
�����
$UW 0XU� ³3HLQWXUH IUDvFKH HW QRXYHOOH FRQVWUXFWLRQ�´ ,QYLWDWLRQ 9RO� �� 1R� �� -XO\ �����
0RWKHV� .DWH� ³6$785$7( # %HDYHU +DOO *DOOHU\ �7RURQWR� 21��´ <QJVSF� 0D\ �����
)OLQW� 1DWKDQ� ³<RUN 8QLYHUVLW\¶V ([KLELWLRQ DW *DOOHU\ �����´ $UW 7RURQWR� 0DUFK �����
6DPXHO -� =DFNV *DOOHU\� µ³29(5/$<�� /D\HUV RI 3DLQW DQG 6H[XDO ,GHQWLW\´ %\ 7\OHU
0DWKHVRQ�� 3DVW 6KRZV� $SULO �����
/DP� +HOHQ� ³/HWV 7DON 3DVVLRQ�´ ([FDOLEXU� 6HSW �����

&ROOHFWLRQV�
7DWDU $UW 3URMHFWV� ,00,;
<RUN 8QLYHUVLW\� 6WRQJ &ROOHJH

)DLUV DQG )HVWLYDOV�
���� 8QWDSSHG� $UWLVW 3URMHFW 7RURQWR� %HWWHU /LYLQJ &HQWUH� 7RURQWR
���� 6FRWLDEDQN 3KRWRJUDSK\ )HVWLYDO� /RQVGDOH *DOOHU\
���� /XPHQ $UW )HVWLYDO� 6WXGHQW $UW ,QQRYDWLRQ /DEV� 8SWRZQ :DWHUORR� 21

$XFWLRQV�
���� $UW $WWDFN� %XGGLHV LQ %DG 7LPHV 7KHDWUH� 7RURQWR
���� 3HULSKHUDO 5HYLHZ ����� &DQDGD
���� 3OXPEUDLVHU� 7KH 3OXPE� 7RURQWR
���� 3+2725$0$� *DOOHU\ 73:� 7RURQWR

7DONV�
���� 3DQHO /HFWXUH� ³/HW WKH )DJJRWV %XUQ´ � 4XHHUQHVV� 0HPRU\� DQG $UFKLYLQJ LQ &RQWHPSRUDU\

3UDFWLFH� 8QLYHUVLWLHV $UW $VVRFLDWLRQ RI &DQDGD� :HVWHUQ 8QLYHUVLW\� /RQGRQ
���� *XHVW /HFWXUHU� 7RURQWR 0HWURSROLWDQ 8QLYHUVLW\� (1* ���� *HQGHU 	 6H[ LQ /LW 	 &XOWXUH
���� *XHVW /HFWXUHU� <RUN 8QLYHUVLW\� 9,6$� ���� $GYDQFHG ([SORUDWLRQV
���� 9LVLWLQJ $UWLVW 7DON� 0F0DVWHU 8QLYHUVLW\� $57� �$6�%
���� *XHVW /HFWXUHU� $OJRPD 8QLYHUVLW\� 9,6$� ����$ ,QWUR WR $UW +LVWRU\ DQG 9LVXDO &XOWXUH
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���� *XHVW /HFWXUHU� $OJRPD 8QLYHUVLW\� 9,6$� ����$ ([SDQGHG 3DLQWLQJ
���� 6KDQW] ,QWHUQDWLRQDO 6FKRODUVKLS 7DON� 8QLYHUVLW\ RI :DWHUORR� :DWHUORR

:ULWLQJ�
���� ,QGLVFHUQLEOH WKUHVKROGV� HVFDSHG YHLOODQFHV� ([KLELWLRQ 5HYLHZ� 38%/,& -RXUQDO
���� ,QFHQGLDU\ 2EMHFWV� ([KLELWLRQ (VVD\� 2UFKLG &RQWHPSRUDU\
���� %XLOGLQJ &DUH DQG &RPPXQLW\� 7RROV IRU WKH (YHU\GD\� 5HYLHZ� 7KH %ODFNZRRG *DOOHU\ 5HDGHU
���� $ )UXVWUDWLRQ RI 2WKHUQHVV� 5HYLHZ� 7KH %ODFNZRRG *DOOHU\ 5HDGHU
���� :H KDYH *URZQ $FFXVWRPHG WR WKLV 6LOHQFH� 5HYLHZ� 7KH %ODFNZRRG *DOOHU\ 5HDGHU
���� 7KH 8UJHQW 1HHG IRU &RPSDVVLRQ� 5HYLHZ� 7KH %ODFNZRRG *DOOHU\ 5HDGHU
���� $Q\ RWKHU QDPH ZRXOG VPHOO DV VZHHW� 'LVVHUWDWLRQ� 7KH 8QLYHUVLW\ RI :DWHUORR

-XULHV�
���� +DPLOWRQ $UWLVW ,QF� -DPHV *DOOHU\
���� +DPLOWRQ $UWLVW ,QF� ,JQLWLRQ ��
���� /LJKW 8S WKH 6TXDUH )HVWLYDO� &LW\ RI 0LVVLVVDXJD
���� +DPLOWRQ $UWLVWV ,QF� &DQQRQ *DOOHU\ ���������
���� +DPLOWRQ $UWLVWV ,QF� 6SHFLDO 3URMHFWV ����

:RUNVKRSV DQG 5HVLGHQFLHV�
���� 	1RZ $UWLVW LQ 5HVLGHQFH� )DFWRU\ 0HGLD &HQWUH� +DPLOWRQ
���� 5HYHUE DQG 5HZLQG� &\DQRW\SH :RUNVKRS� 6DXOW 6WH 0DULH 0XVHXP
���� ,PDJH 7UDQVIHU :RUNVKRS� $UWLVW ,Q 5HVLGHQFH� 0F0DVWHU 8QLYHUVLW\ ,$576� �53�
���� 6XPPHU ,QVWLWXWH� 3OXJ ,Q ,&$� :LQQLSHJ
���� 2QFH 8SRQ :DWHU� $UWVFDSH *LEUDOWDU 3RLQW� 7RURQWR
���� 5HVLGHQW $UWLVW 	 )HOORZ� /LYLQJ $UWV &HQWUH� 0LVVLVVDXJD
���� :LQWHU %OXHV� &\DQRW\SH ZRUNVKRS ZLWK -RDQQ 6SDUNHV� LQ FROODERUDWLRQ ZLWK %XWWRQ

)DFWRU\ $UWV DQG WKH 8QLYHUVLW\ RI :DWHUORR
���� &\DQRW\SH :RUNVKRS� 8SWRZQ :DWHUORR 6TXDUH ZLWK 6WXGHQW $UW ,QQRYDWLRQ /DEV

$ZDUGV DQG *UDQWV�
���� 'RFWRUDO )HOORZVKLS� ��������� 6RFLDO 6FLHQFHV 	 +XPDQLWLHV 5HVHDUFK &RXQFLO RI &DQDGD
���� 2QWDULR *UDGXDWH 6FKRODUVKLS� �������� 0F0DVWHU 8QLYHUVLW\
���� 6XSHUIUDPH )UDPLQJ )XQG� 6XSHUIUDPH� 7RURQWR
���� 9LVXDO $UWV &UHDWLRQ *UDQW� 2QWDULR $UWV &RXQFLO
���� ([KLELWLRQ $VVLVWDQFH� 2QWDULR $UWV &RXQFLO
���� 5HVHDUFK DQG &UHDWLRQ �������� &DQDGD &RXQFLO IRU WKH $UWV
���� ([KLELWLRQ $VVLVWDQFH� 2QWDULR $UWV &RXQFLO
���� &DUHHU &DWDO\VW� 3URMHFW *UDQWV IRU 1HZ *HQHUDWLRQ $UWLVWV� 2QWDULR $UWV &RXQFLO
���� $QQXDO 0LVVLVVDXJD $UWV $ZDUGV )LQDOLVW �9LVXDO $UWV�
���� 9LVXDO $UWV &UHDWLRQ *UDQW� 2QWDULR $UWV &RXQFLO
���� ([KLELWLRQ $VVLVWDQFH� 2QWDULR $UWV &RXQFLO
���� 6XSHUIUDPH )UDPLQJ )XQG� 6XSHUIUDPH� 7RURQWR
���� 8QLYHUVLW\ RI :DWHUORR 5HWLUHHV $ZDUG� 8QLYHUVLW\ RI :DWHUORR
���� .HLWK DQG :LQ 6KDQW] ,QWHUQDWLRQDO 7UDYHO 5HVHDUFK DQG ,QWHUQVKLS 6FKRODUVKLS�

8QLYHUVLW\ RI :DWHUORR� ZLWK )DELDQ 7UHLEHU DQG 'DYH %RSS� 6WXWWJDUW *HUPDQ\
���� *UDGXDWH 6WXGHQWV ,QLWLDWLYH *UDQW� *UDGXDWH 6WXGLHV $VVRFLDWLRQ� 8QLYHUVLW\ RI :DWHUORR
���� &XUDWRUV &KRLFH $ZDUG� 9$0��� -XULHG ([KLELWLRQ� $UW *DOOHU\ RI 0LVVLVVDXJD
���� 6WXGHQW ,QLWLDWLYH $ZDUG� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV� <RUN 8QLYHUVLW\
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���� 3KRWRJUDSK\ 5HFRJQLWLRQ ���� ,PDJH :RUNV� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO
$UWV� <RUN 8QLYHUVLW\

���� <RUN 8QLYHUVLW\ 3XUFKDVH $ZDUG ������� 6WRQJ &ROOHJH� <RUN 8QLYHUVLW\
���� &$6$ ,QLWLDWLYH *UDQW� &UHDWLYH $UWV 6WXGHQW $VVRFLDWLRQ� <RUN 8QLYHUVLW\
���� $*<8 %RRN $ZDUG� $UW *DOOHU\ RI <RUN 8QLYHUVLW\
���� ,QWHUPHGLDWH 3DLQWLQJ $ZDUG� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV� <RUN 8QLYHUVLW\
���� -RVHSK 'UDSHOO $ZDUG� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV� <RUN 8QLYHUVLW\
���� ,QWHUPHGLDWH $ZDUG �3KRWRJUDSK\�� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV� <RUN 8QLYHUVLW\
���� ,QWHUPHGLDWH $ZDUG �3DLQWLQJ�� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV� <RUN 8QLYHUVLW\

7HDFKLQJ�
����: 7HDFKLQJ $VVLVWDQW� 0(',$$57 �%��� 7LPH %DVHG 0HGLD� 'HSW� &RPPXQLFDWLRQV DQG

0HGLD $UWV� )DFXOW\ RI +XPDQLWLHV� 0F0DVWHU 8QLYHUVLW\
����) 7HDFKLQJ $VVLVWDQW� 0(',$$57 �$��� ,QWUR 0HGLD $UWV� 'HSW� &RPPXQLFDWLRQV DQG

0HGLD $UWV� )DFXOW\ RI +XPDQLWLHV� 0F0DVWHU 8QLYHUVLW\
����: $UW ,QVWUXFWRU� 9LVXDO $UWV 0LVVLVVDXJD� 7KH 5LYHUZRRG &RQVHUYDQF\� 0LVVLVVDXJD
����) 7HDFKLQJ $VVLVWDQW� ),1( ���� ([SHULPHQWDO 'UDZLQJ� 'HSW� RI )LQH $UWV� 8QLYHUVLW\ RI

:DWHUORR
����: 6HVVLRQDO ,QVWUXFWRU� ),1( ���� $SSUHFLDWLRQ DQG ([SUHVVLRQ� 'HSW� RI )LQH $UWV�

8QLYHUVLW\ RI :DWHUORR
����) 7HDFKLQJ $VVLVWDQW� ),1( ���� 6WXGLR )XQGDPHQWDOV� 'HSW� RI )LQH $UWV� 8QLYHUVLW\ RI

:DWHUORR
��������� 7HDFKLQJ $VVLVWDQW� 0D\ILHOG 5HJLRQDO $UWV 6HFRQGDU\ 6FKRRO

5HODWHG 9ROXQWHHU � :RUN ([SHULHQFH�
���� 0DUNHWLQJ� &RPPXQLFDWLRQV DQG 'HYHORSPHQW $VVLVWDQW� 2DNYLOOH *DOOHULHV� 2DNYLOOH
���� *DOOHU\ $WWHQGDQW� 7RURQWR %LHQQLDO RI $UW� 7RURQWR
��������� 'LJLWDO $XGLHQFH $VVLVWDQW� 7KH %ODFNZRRG *DOOHU\� 8QLYHUVLW\ RI 7RURQWR� 0LVVLVVDXJD
��������� %RDUG RI 'LUHFWRUV� +DPLOWRQ $UWLVWV ,QF�
��������� &RPPXQLFDWLRQV &RPPLWWHH� +DPLOWRQ $UWLVWV ,QF�
����� 3URJUDPPLQJ &RPPLWWHH� +DPLOWRQ $UWLVWV ,QF�
���� 8QLYHUVLWLHV $UW $VVRFLDWLRQ RI &DQDGD� 9ROXQWHHU� 8QLYHUVLW\ RI :DWHUORR
��������� 3URPRWLRQV 'LUHFWRU� 9LVXDO $UW 6WXGHQW $VVRFLDWLRQ 'HSW� RI 9LVXDO $UWV�

<RUN 8QLYHUVLW\
����� )UHHODQFH 'LJLWDO (GLWLQJ DQG 2XWSXW �VFDQQLQJ� VL]LQJ� SULQWLQJ� SKRWRJUDSK\

PDQLSXODWLRQ�
��������� 'LJLWDO ,PDJLQJ 3ULQW 0HGLD $VVLVWDQW� )DFXOW\ RI )LQH $UWV� 'HSW� RI 9LVXDO $UWV�

<RUN 8QLYHUVLW\

$UWLVW &ROODERUDWLRQ� 4XHHU6RIW2UDQJH
�7\OHU 0DWKHVRQ� 0RUULV )R[� /XNH 0DGGDIRUG� $GULHQ &URVVPDQ� 0DGGLH $OH[DQGHU� 'DQD %X]]HH�

6ROR ([KLELWLRQV�
���� EDG � WKH ERQH� ZLWK 4XHHU6RIW2UDQJH� WKH 3OXPE� 7RURQWR

)DLUV�
���� 1RW -XVW $ )DLU� 1RW -XVW D &ROOHFWLYH� $UQKHP� 1HWKHUODQGV



3XEOLFDWLRQV�
���� �5H�0DWHULDOL]LQJ (SKHPHUD IURP 7RURQWR¶V 4XHHU 1LJKWOLIH� 4XHHU6RIW 2UDQJH LQ &RQYHUVDWLRQ

ZLWK &UDLJ -HQQH[� &RUQHOLD 0DJD]LQH� 7KH %XIIDOR ,QVWLWXWH IRU &RQWHPSRUDU\ $UW
���� :H $UH 4XHHU6RIW2UDQJH� &ROODERUDWLYH 0DQLIHVWR SXEOLVKHG LQ )HPPH $UW 5HYLHZ ,VVXH �

$ZDUGV�
���� ([KLELWLRQ $VVLVWDQFH� 2QWDULR $UWV &RXQFLO
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